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BARING, MAGOUN & C0.

18 Wall Street, New York.

Foreign Exchange,
Letters of Credit,
Investment Securities.

/English Consols Bonght and Seld

& CO, Ltd., Lendon,
& CO.” Besion

JounMunroe &G0

30 Pine St., 4 Post Office Sq.,
NEW YORK. BOSTON.

Letters of Credit.

Ia Sterling, Francs and Dollars,

MUNROE & CO,,

7 RUE SCRIBE, PARIS.

Thomas A. MoIntyre. Lawrence T. Fell.
Jokn G. Melntyre. Charles W. Gillette, special.

T. A. Melntyre & Co.

.y Tel. 70832 Cortlandt.

71 Broadway.

Members N. Y. Stock Exchange and
all other Leading Exochanges.

BRANCH OFFICES:
New Hemestead Hotel, 159 La Salle St,,

VIRGINIA HOT SPRINGS. % CHICAGO, ILL.
1335 F Street,

WASHINGTON, D. C.

$250,000

City of Cincinnati 4s

Principal Due April I, 1924.
Interest Payable April and October fst.

Prinolpal and Interest Payablein New York.

Legal Investment for Savings Banks
’ Trust fands in New York State.

PRICE OV API’LI(‘ATIO‘\

Vermilye & Co

NEW YORK BOSTON.
BALTIMORE

Henry Clews, James B. Clews, Johl H, Clews.
Member N. Y. Stock Ex, Member N. Stock Ex.
C.P. Holzderber, Member N, ..\m(-k Ex.

Henry Glews &Go.,

ANKERS,
1, 13, 15 A'\n 17 BROAD ST.

Orders exccuted for Investment or on Margin,
Interest allowed on deposit, subject to check.
Financial Agents for Corporations and Investors.
lonmmau ather High-Grade bonds bought & seld.
BRANCH OFFICES:

’mﬂ: Ave., cor 57th St.] 202 5th Ave., cor. 25th St
87 B'way, Stk Ex. Bldg. 56 Worth & 30 Thomas St
&7 Hudson St.,Merc. Ex.| 16 Court St., Brooklyn,

Kountze BroTHERS,
BANKERS,

Sreadway & Cedar ?l. NEW YORK
Investment Securities.

Allow interest on deposita; make
cable and telegraphic transfers.
Buy and sell Foreign Exchange,

Letters of Credit.

L s —

N. W. HARRIS & CO0.

BANKERS
Pine Street, Cor. William
Chicago NEW YORK Boston

Recelve ollt

to check foﬁ"“?.’?"rf

c‘? o.r*g’-'lnn oo.m ct ; l '
or unicipa -

les and corporations.

etters of eredit and de':l.u.

BONDS FOR INVESTMENT

ST ON APPLICATION.

N.W.HALSEY &CO0.

BANKERS

IONDS FOI INV!STHEM.
INTEREST ALLOWED ON DEPOSIT ACCOUNTS,
FISCAL AGENTS FOR CITIES AND CORPORATIONS,

48 Wall 8, “The Rookery,’
NEW YORK. CHICA GO.
e ———— o e e
NASSAU ELECTRIC R. R. COMPANY,
Guaranteed 49, Gold Bonds,
Underlying the Martgages and Stock of
the Brookiyn Rapid Transit Co.

At present prices Invesiment nets over 3%,
Bonds listed on New York Stock Exchadge.

Chas. Minzesheimer & Co.,
BLAIR BUILDING, 24 BROAD STREFRT.

WABASH R.R. 57, NOTES.

AM. TELEPHONE & TELEGRAPH 57} NOTES.

CENT. CROSSTOWN R. R. OF N. Y. 57; NOTES.

BALTIMORE & OHIO 4157 NOTES.

And all Notes and short time Bonds of |
and Industrial Companies, dealt In r: of Rallvaads

Thomas L. Manson & Co.,
Tel. 18871800 Cortlandt. NO. 71 BROADWAY,

Members New York and Boston Stock Eld\ln'tl
[ .
'l'll R'l‘ (O\IPA\II-.!

P o

" &ERBOQ
\° 7
O TRUST cOH

i it |
H CHARLES T. RARNEY, President |
FRED’K L. ELDRIDGE, st V. P.
JOSEPH T. BROWN, 2nd V. P.
JULIAN M. GPRARD. 3rdV. P
B. L. ALLEN. 4th V. P, ’
FRED’K GORE KING, Sec. & Treas
J. M'LEAN WALTON, Asst. secl'y |
HARRIS A. DUNN, Agst, [reasarern,
TRUST DEPARTMNENT; |
WILLIAM B. RANDALL Trust O er.
ARLEM BRANCH: !
W, F. LEWIS, Manager |
BRONX BRANCH:
JOHN BAMBEY, Manager.

THE FINANCIAL SITUATION.

The cold, dark and rainy weather that,
as a rule, prevailed over the country last
week continued to check retail trade and
to affect all business more or less unfavor-
ably. It was a temporary adversity, of
course, and will in time pass away, bu.
while it lasts business incident to the spring
season is depressed. People act in an in-
variable way under such ciroumstances,
They delay buying their usual stores of
spring goods until warm .weather actusly
comes, and then every consumer wanta to
be served at the same time, From the
way the winter has been prolonged it looks
as though our spring trade woyld be small
at best and would be thrown over into
the summer months; but, of course, sooner
or later the delayed movement of mer-
chandise must occur, In the stock market
it was not a week of stagnation exactly,
but the pace of the market was slow, halting
and uncertain. The trading element among
the speculators has been bearish and bullish
by turns, not very much of either nor for
very long at a time, and has generally
lost money recently on its operations,
It has been a market where, as the event
proved, it was unwise for the speculator to
enlarge his commitments for either the
decline or the rise when for a little time
the course of the market seemed to justify
the wisdom of the stand previously taken;
sales or purchases at such times proved
almoat always to be sales at the bottom
or purchases at the top. After a few such
experiences the wiser sort of traders natur-
ally dropped out of the market alto-
gether. The fact is that while the market
{s one that is trying to the patience of those
who have staked their fortunes or any
part thereof upon the probability of an
advance in prices, nothing has yet de-
veloped to bring about speculative liquida-
tion. Reports of small or even large de-
creases in railroad earnings, gold exports,
unfavorable conditions for winter wheat,
delayed spring wheat planting and the
free use generally of all the weapons of
offence now available in the bear arsenal,

are powerless to induce people to sell stocks
after the large decline in prices that has
already taken place and while money can
be borrowed upon purely nominal figures.
It may be said that the present belief of
shrewd observers—both those in the bank-
ing and in the epeculative world—is that
these conditions will continue practically
unchanged for an indefinite period. Ad-
mitting that there is discernible a letting
up in business, the fact has its com-
penaations. The slowing down is, to begin
with, only In such degree as to afford a
favorable comparison between the state of
business now and that of two or three years
ago. It has the effect, very plainly, of
mitigating the bumptiousness of the labor
unions: as witness the great freedom from
the usual labor disturbances with which
the present month begins. It allows of a
period of rest in which conservative and
judicious thought may be taken concerning
very many matters and the folly of certain
past courses may be strongly emphasized.
Specifically, it causes money to heap upin
the financial centres, so that the good securi-
ties, those whose light was hidden undera
bushel in the wild days that went before,
have a chance to properly appreciate in
value. We witnessed this force at work
last week in the bond market.

1t looks very much, too, as if in this wait-
ing period we wilt see the disappearance
one by one of certain great and much
of bugaboos which have troubled our finan-
cial peace for many months, Of one of
these we can already speak in the past
tense—the Northern Securities case. For
more than a year the dread of a decision
in this lawsuit adverse to the railroad com-
panies hung over the security market. It
was feared that as a result of the Supreme
Court's possible pronouncement values
and property rights in a thousand ways
would be impaired. On the day the de-
cision was rendered one very skilful specu-
lator alone was short 75,000 shares of dif-
ferent stocks because of the havoc he ex-
pected the announcement would play.
The case was decided in the way he sup-
posed it would be, but the stock market
advanced. The Northern Securities Com-
pany's affairs are still in litigation; but the
menacing front which they at one time
assumed is absent. Then the “Panama
Canal payment” arose, portentously.
Never before in the world's history was
a nation asked to part with such an amount
of gold at one time. The metal remittance
would, it was 8aid, so convulse our money
market that disasters of dire sort would
flow from it, or if not a convulsion, at least
grave financial disturbance would be caused.
There has hardly been a financial article of
any length or seriousness written in this
country for months in which the Panama
Canal payment has not prominently figured,
both pessimistsa and optimists admitting
that the influence of the transfer on security
values was at best uncertain and might be
extremely unfavorable. Now the Panama
Canal payment is in full swing and what is
the result? Up to the present time the

} remittancer have hardly made an impres-

sion upon the enormous hoard of cash in
the banks. Every indication is that the
whole affair will be concluded without
making a ripple upon the financial waters,
and that instead of working any harm at
all it will work great and positive good;
first, in placing at the command of the Paris
bankers a large supply of gold just at the
time when they of all people in the world
most desire it; and second, by emphasizing
beforg the world the tremendous strength
of our own financial position. Reference
was recently made in this column to the
fact, too little known, that of the great in-
creage within seven years of $847,000,000 in
the moneay in circulation in our country, over
fhree-quarters of the increase has heen in
actual gold coin or in gold certificates repre-
senting gold bullion held in the Treasury.
In the last year alone—from April 1, 1903,
to April 1, 1004-—the increase in gold coin
and gold certificates thus has been $115,«
346,882, We have received recently from
Japan suma in gold variously estimated
al between $25,000,000 and $30,000,000 (the
difficulty inarriving at the exact amount ba-
ing the fact that all the Japanese gold has
not been laid down in San Francisco. but
that a considerabla portion has been landed
at Vancouver and sent to Naw York over the
Cancdian Pacific Reilway). We are pro-
ducing gold at the rate of $6,000,000 a month
fromn our own mines; and now within a few
months the gold from Alaska and the Klon-
dike will begin to arrive, As an interest-
ing and cereful caleulation made last week
by the New York News Bureau showed,
we have actually in ported since last August
more than $60,000000 more gold than we
have exported. Without especial reference

to our own country, {no, but in the largest
and most general sense, the increased pro-
duction of gold in the world generally must
soon have ita inevitable effect upon value:—
is, indeed, already havingit. The chairman
of the Standerd Benk of South Africa,
Sir Spencer Walvole, to whose figures and
estimates of gold production in the Trans-
vanl the highest autherity hes long at-
teched, recently atated at a bank meeting
that the yield of the mines in 1903 was
£12 500,000, egeinst €15,141.376 in 1808, the

| Transveal's record yoear, and this despite the

labor troubles and other drawbacks from

which mining in Seuth Africa i® now suffer-

ing. With the coolies at work in the South
L]

African mines, as they soon no doubt will
be, the old record of gold production there
will unquestionably be surpassed

Finally, there are hold and venturesome
financiers who are beginning to hazard
the opinion that perhaps there has been a
littla too much borrowing of (rouble over
the Presidential election. The electoral con-
test always causes a certain amount of
business hesitation, for one thing becausa
the hesitation has become traditional and
that the ordinary business man who does not
confess to a desire to “go slow" in that year
runa the risk of being considered reckless,
Again, the pocasion is generally taken
advantage of in every way by slothful
debtors and others of similar kidney as a
pretext for postponing payment upon their
obligations; so that it is a year when col-
lections are apt to be poor. But when the
matter is soberly looked at the stock mar-
ket is found to have less real interest in the
coming Presidential election than it ever
did boforo The “money question” has, of
course,” utterly passed. The candidate
nominated by the Demodratic party will
almost certainly be one who will make his
appeal to conservative rather than to radi-
cal mupport. Almost as certainly, (0o, the
platform position of both parties on the
question of “trust” regulation will be prac-
tically identical and similarly meaningless.
Nothing remains to make a fight on
except the tariff, and here the party of op-
position, in raising ita time honored war cry
of a “tariff for revenue only.” is confronted
with the fact, like unto a stone wall, that
our present tariff is actually a tariff for rev-
enue only, and very strictly so. It produces
only a slender yearly surplus over and above
the Government expenditures, and it is now
probable that within a short time even this
surplus will dicappear. Here, too, there-
fore, both parties must stand on the same
ground unless one of them is anxious to
go before the people as advocating some
form of direct taxation to make good the
large deficiency in the Government rev-
enues which a reduction of tariff dues on
imported goods would cause. And when it
comes to the business “unsettlement®
which, it is gaid, change in the Administra-
tion might bring about, how many Repub-
licans are there in business life who, deep
down in their hearta, would regard a change
of thia sort as unwelcome?

There were not a few spots in the stock
market last week that were distinctly
bright. The bond market, as stated,
showed something more than an awaken-
ing public interest in investments, and
the oourse of many of the industrial shares
testified to business oconditions affecting
certain properties that mads for advancing
quotations for their shares, no matior what
might be the dulness elsewhere. It is said
in the trade, and it is probably true, that
the American Sugar Refining Company
is making more money now than at any
time in its career. The advancein the price
of the local gas stocks to a figure that made
the present interest return on them less
than 4 per cent. was full of meaning. The
American Smelting and Refining and
United States Rubber shares had no dismal
story to tell. Inspiteof all the bad weather,
railroad gross earnings for April decreased
but a little over 3 per cent. And the United
States Steel Corporation's weekly output of
from 185,000 to 187,000 tons of steel ingots, as
against 216,000 tons in the record days—
this being due to the enormous demand
for what are known in the trade as lighter
products-—-does not point, certainly, to any
exceeding depression in the iron and steel
business. DanieL F. KeLLoaa.

FINANCIAL AND COMMERCIAL.
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Total sale of bonds, $12,071,600.

days flat. |\

RAILROAD AND OTHRR SHARES.

mo
9. High. Low
84 LANAs, ... 1004 00\4 10014 + n 100lg 4

10035 1083
813 ™4

70§
12014
1
100'y

'y

108

1]

™4

07%

107

106
L
L]
81

(]
9314

10634

74
110

11414
56%¢
10884

High- Low- Clos- Net
Sales. est, est. ing. Change.
155 Adams Express....225 225 225
210 Miis Chalmers pf.. 40 40 @ -8
68885 Amal. Copper. . ... 493; 471§* @8lg — 4
100 Am. Ag.Chem, . ... 1815 184 184 + 4
5170 Am.Car&F ,...... 18 17 17% — 1%
1970 Am.Car& Fpl... . 7114 091§ 09y — 2/
800 Am.CottonOll..... 3% % 30 + g
100 Am. Cotton Oll pf. . 90 20 90
200 Am. Grass Twine .. 6 6 -
300 Am. Hide & L..pf... 1615 185 1685 — 11§
870 Am.lce ... ... 7 (119 e — 4
1230 Am. lcepf.......... 28 2 2T — 4
6200 Am. Locomotive .. 19'4 181§ 18'f — 1§
1112 Am. Locomotive pf 81 80 81 —
300 Am. Maltpf..... ... 174§ 17 1M — 4
5550 Am. Smelting L4903 B3 Wby + 1
7018 Am. Smelting pl... 853 931§ 054 + 2
100 Am.Snuff.. . .19 110 119 + 2
150 Am. Snuff pf. 01 " f1 + 1
18400 Am. Sugar. ... .128% 1288 127){ - 8
200 Am. Sugar pf.. 12015 1265 12685 + O
130 Am. Woolen pf.. 75 7% 5 = 1§
5350 Anaconda. ciee 701y TRl -rl0ig
400256 Atch., Top. & S. Fr al% K2'4 T2 -1
1485 Ateh., T.&S.F.pf. 9878 08'4 o084 — ¥
0260 Balumnrr&()hlo.. RO'§ T0'§ TRy — @
47000 Brooklyn R.T. ... 477 48 8 — 1§
3434 Brooklyn (', Gas. .. 223 208 2108, +103g
200 Canada Southern.. 64 64 o4 — 134
3210 Canadian Pacific. .. 117% 110% 1168 — & f
1280 Chesapeake & Ohlo 413§ 31 1 -1
1110 Chi. & Alton. .. ... 883, 88 8814 + Iy
200 Chl. & Alton pt.... . 81 81 L1} + 14
175 Chl. & Northwest...170 170 170  — 1%
4150 Chl. & G't Western. 183 18 18 . |
1500 C.G't W'n pf. (B | My T4 —1
30650 Chl., Mil.& St. Paul.146'g  143% 143% u
755 Chl., MIL. & S. P.pf 176 175 178 |
220 Chl. Terminal... .. R% Ay 8y — %
600 Chl. Terminal pf.. . 18 18 18 .
1500 Chl. Un'on Trac.... @ L1 5% + 14
200 Chl. V' Trac. pf... .. 31 g 81 + 4
100 C.,C.,C. &St L. .. T4 T “ — 14
500 Col. Fuel & Iron.. .. 82% 814 =2
420 Col. & H.C. &1.... . 13 12 12 —1
850 Col. Southern.. 168 16815 1614 — ¥
500 Col. South. Istpf.., 54 634 53y — 4
1820 Col. South. 2d pf.... 28 221§ 221 — 1§
24478 Consolldated Gas. ..200% 208  200'y —+ 1%
580 Contl. Tobacco pf...111 110'3 1104
2850 Corn Products, ... 13}y 13 18'
© 226 Corn Productapf .. 71'g  71'¢ 71§

00 Delaware & Hud.. 18014 IMI-, 167 — 2
1720 Del, Lack. & West 2733 26815 2004 - 84
200 Denver & Rlo Gr. .. 20 20 20 —1

245 Den. & Rlo Gr.pf. . 70'g 6075 90\
800 Detrolt Gas. . ..... 1 73 b ] + 15
100 Detro!t ['nited Ry . 62!y 621y @2'y 4 14
100 Detrolt Southern. . 9 0 P -1
100 Detroit South.pf. . 178 173 ™ — 2y
2105 Erle. 26ls M ATy - 1y
5071 Erle 1stpf. 65!y 63 8% - 14
2020 Erle2d pf.. 41 BRl5 B8N - 20§
200 Evansville & T. H 87 8 5§
1700 General Electric,.. 168% 160% 1508 — 43§
200 Hocking Valley 68'y 068 68 — 8%
280 Hocking Valley pf... 81 81 81 +
1430 11'inols Central... . .181 130'5 18043 — 3
200 Int. Paperpf... ... 8813 06l 685 + g
100 Int. Pumppf....... 5l 5ty T8y — 1
50 Kan. City South. pf. 8514 35 8B — 14
350 Kan. C..Ft.S. 9. .. 077§ 67{ 67 — I
700 Lake Erle & West... 2815 281 28!
5080 Louls. & Nash 108 107% 107§ —1
2686 Manhattan . 35 lﬂ‘a‘ 14258 1424
5300 Metro. Stredt Ry.... 114 3133 1nY — 1%
2105 Mexlcan Central. .. 8la 5 T + 18
1050 M., St P. &S.S. M. & (1} el
1050 Mo., Kan. & Texas. 174 17 17 %
200 Mo., Kan. & Tex.pf 38 37 8T 1N
8450 Missourl Paclfic .. 834y 925 92l 1¢
250 Nat. Blscult. . 24 42y 2y .
720 Nat Biscultpf, ' 1063, 1040¢ 1047 %
10 Nat. Lead, . . . 17 1815 18'y ™
210 Nat. F, & S pf. 0 " 0 -1y
W% Kal. P R.of Mex pf 37'¢ 87 o — 1§
510 New Jersey Oen. . 101 150 15 |
300 NY Alr Brake. 1820 13 182 — 1
2720 N Y Central 1163 11844 118Y — 1§
TTRONYLN M & H... 180G IR8% 1My, — o ges
5740 Norfolk & Western. 88y &7 8 - 1%
100 Norfolk & W. pf.... 88§ 835 A — 3¢
300 North Amer.Co.... A%y 83 By 4+ %
15466 Ontario & West. ... 223§ 21§ 21% — 1§

0 Ontario Sitver
100 Pacific Coast

120626 Penn. R. R. ..
1010 People's Gas
200 Pere Marquetie . ..
6015 Preased Steel Car. .
785 Preased Steel C pf. .
267 Pull, Pal.CarCo....
500 Ry . Steel Spring....
400 Ry. Steel Spring pf.
2100 Republic Steel ... ..
2100 Republic Steel pf. .

403 Reading |8t pf..
13150 Rock Island.
2640 Rock Island pf.....
400 Rubber Goods. ...
200 Rubber Goodspf ..
100 RutiandR R. pf. ...
400 Sloss-ShefMeld. . .. ..
500 St L & San Fr2d pf.
57 SIL&SFCFE lcts 160
00 St. Louls 8'western,
1800 St. Louls 8'wstn pf.
%00 Southern Pacifie. .
4100 Southern Rallway .
2250 South, Rallway pf .
4160 Tenn Coal & lron . .
1600 Texas Pacific.....
100 Third AvRR
100 T'ol. Rallways .
1265 Tol. St. 1., & West ..
7838 Tol St 1. & West pf .
2180 TwinCity R. T ...
91320 Unlon Pacific ..
645 Unlon Pacificpf. ..
608 U'nited Fruit. ..
U'nlon Ry, Inv. pf ..
*. S. Cast [ron Pipe
A1

4414 U SRealty &Cpf.

Va-CarolinaChem.
Va-Car Chem pf .

10070 Wabash pf.

West. U'nlon Tel. . .
Wheelne & L. E. . .
. 18'%
470 Wis, Central pf...
Total sales of stocks. 1,000,500 shares.
1Ex rights.

THE OUTSIDE MARKET.

ke
Transactions In the outside market for the week
were as follows:

2635 American Can .

100 Bay StateGas. . ...

50 Bor.'Con. MIlk... ..

25 Brooklyn Ferry.....
%00 BritishC.Cop .. ..
5020 Con, Lake Sup, . ....
200 Con. Lake 8. ptd. . ..
1100 Con. Refrig

22 Houstor?Oll pid.. ...
1550 Interhorough R.T.
1425 Int. Mer. Mar.pfd. .

8120 Light, Fuel& P..
638 Mackay Cos.. ..

3506 Mon. & B. Cop.

6016 Nor. Securitles,.....
1 Nor. Sec, stuba.. ..
165 Roy.Bak.P.pfd.. ..
100 Otis Elec. pfd

18 Pope Mfg. 1stpid...
840 Seaboard A. L
1810 Seaboard A, L. pfd..
100 ShBunon Cop .......
93 Standard Oll... .. ...

100 Un, Box B.pfd......
1040 Un. Fire Ext. . ......
100 U.S.Ship. pfd.w. ..

200 Wash. Trac. pfd ...
845 Whi. Knob Cop .. ..

$10000 Am. T . &T.5s.......1

2000 Am, Thread 4s..
40100 Am, Writ. P, 5s
110500 Bklyn U.G.c.6s,,..
12000 Nassau Flec, 48
30000 N.J.,Ho. & P.5s....
30000 Seaboard A, L.nb5s.

10000 Va.-Car.Ch, 58
14000 Wash. Elec. 4s,

EDWIN GOULD
WILLIAM H. TAYLOR..
CHAS. P. ARNMSTRONG
JORN A, HILTON...... 3d V.-Pres. & Treas,
WILLIAM M, LAWS

Charles P. Armstrong,
Frank Brainard,
Robert C. Clowry,
Edmund C. Converse,
Wm, Nelson Cromwell,
Grenville M. Dodge,
Ashbel P, Fitch,

Frank Jay Gould,
George J. Gould,

. U4
10

20'4
0%

. MY
. B8

02y

108

4
4

7%

. 884

7

. 80
. 174
. 8eY
. 104
. 87

a0ty

1013

1814

. 30'4

187
80
184

40

108+
ﬁ... R,
Y

sm
2
1178
[
8%

W 0%
014 - 704
213

19
73

1
24
“ie
TR
22%

a4
16'4
i1

‘8

»'4
"'y
160
1"
M4
4%
20%
B
'y
23
1”1
1004
206'y
30'4
8%

883,
1644
17%

Yy 0%

Open- moh Lor-

est,

)

35
i |

... B34
. 145§
.. Mg
. 5-18
11814

140 Elec, Boat, pfd . .. ..
220 Plec. Lead Red. .. ...
675 Rlec. Vehicle, ..
385 Elec. Veh. pfd.
. 1700 Gold HIlICop.... ...
21723 GreeneC.Cop..

OFFICERS:

DIRECTORS.

est.
4
3%
91
3y
137
4834
5-16
1184
7

17y
%
34
3%
230
61
s
5
9
g
15'%
181y

15'y

TRUST COMPANIPS
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Bowling Green Trust Co.

26 BROADWAY,

NEW YORK.
Capital, $2,500,000. Surplus, $2,500,000.

Myron T. Herrlck,
Fdward T, Jeflery,
Fdward R. Ladew,
Willlam M. Laws,

J. W, Middendorf,

Wm. Willis Merrill,

Winslow S. Plerce,

Frederick B, Schenck,

Willlam H. Taylor,

Fdward R. Thomas,

John P. Trueadell,

E. F, C. Young.

-z

‘

President
V.-Presideat

Temporary Ofices

53% Fitth Avenue,
cu Columbus ..venue,
242 Fast Houston Street.

ON AND AFTER APRIL 18, 1904, THE
MAIN OFFICE OF THIS COMPANY
WILL BE AT 42 BROADWAY.

Successor to

McVickar Realty Trust Co.

Empire State Trust Co.

————

CAPITAL AND SURPLUS

. E. G G
\CIS II;URTOV llARRIﬁO\

| 24 Nassau Street,

EMPIRE TRUST COMPANY,

$1,50.00

Pres,
.1at Vice Pres’

| 88 Wall Street.

Frederic P. Olcott.
James Stillman,

Anthony N. Brady. E. W. hall,
James N. Jarvie, o
Augustus D. Juilliard, Michae! Coleman.
James H. Post,
Hugh J. Graut.

E

TAL 10
(Entirely Invested ln cny of New York Bonds.
SURPLUS &Undivided Profits lm.soo.ﬂ
OFFICERS
Jas. Ress Curran, President.
John D. €rimmins, Vice-Presideat.
 George R. Shelden,
Arther Terry, Secretary.
. Lee, Asst. Socretary.
DIRECTORS. ’
George W. Poﬂﬂn

Eugene
Charies

Elverton R.
Olull. V. hm

CITY TRUST €0

OF NEW YORK.
36 WALL STREET.
00.000.00

24 Vice-President.

orse,

man,

Rudulph Ellts
Amos T. Prench
James J. HilI

TRIWT oawum‘

A n A I

“WW“”\!}

ARUPT umnm

PPPO T4 g A0 A DA ASAS

THE TRUST CO. OF AMERICA,

149 Broadway, New York -
(NORTHWEST CORNER LIBERTY STREET.

Capital, Surplus and Undivided Profits
Allows interest on Daily Balances sdbject to check and on

Certificates of. Deposit.

Administrator, Assignee, Registrar, Transfer and Fiscal Agent.
OFFICERS:

SHBEL P, mcn. President.
M II l. N,-Pres
A'I'l\'. Sec'y.

$5,574,850.38

'lLLIAI IA'BO[I V
H, MANNING, V
ALBERT L. BAN’IHTBR. Treas,

DIRECTORS:

James N. Donald,

Ashbel P. Fitch,
George Crocker,

Willlam Barbour,

H. S. \(ann ng.’
'hmurl . Maxwell,
Myron " Hesrlok,

lnel F. VrMmuI
Fmemn ‘MeMiliin, 1

James Campbe

P.dvud C. Schaefer,
C. T. Dodd,

: Acts as Trustee, Receiver, Committee, Executor, Guardian,

0232922242227

Frank Jay Gouid,
Jno. Hegeman, Willlam A. Clark,
Geot e C, 1dt, ohn W, Griggs,
C. 1. Hudson, duln Goul

llam H. Leupp.

H.S Rodmon

Phillp Lehman,
(.eoue Blum'nlhnl

AN NN

— I

Morton Trust Company

38 NASSAU STREET.

Ca ital -

Surplus and Undmded Proﬁts - .

,., . | Acts as Trustee,
. ‘ and Transfer Agent.

$2,000,000
$6,000,000

Guardian, Executor. Admlmstrator, Assignee, Receiver, Registrar
Takes charge of Real and Pcrsoml Property.

i '= # | Deposits received subje:t to cheque. ue; or on cei'nf‘ :ate, Interestallowsd on daily balances

Travellers’ Letters of Credit issued. Forelgn Ex«_hange.

OFFICERS,
LEVI P. MORTON, President.

THOMAS F. RYAN, Vice-President.
CHARLES H. ALLEN, Vice-President.

JAMES K. CORBIERE, Vice-Prendem

H. M. FRANCIS, Secretary.
CHARLES A. CONANT, Treasurer.
T. B. MINAHAN, Asst. Treasurer,

. B. BERRY, Trust Officer.

Counsel, ELIHU ROOT.
DIIE('I‘ORS
John Jacob Astor, G. G. Mills, Flihu Ro
George F. Baker, Joseph C Rendri:. l«vi P. Morton, Winthrop ﬁutherfurd
Fdward J. Berwind, James N. Jarvie, Rlchnrd A. McCurdy, Thoman F. Ryan,
Frederic Cromwell, -Walter 8. Johnston, Ww. Oakman Jacob H. Schiff,
James B. Duke, A. D. Juilliard, Gmr:n Fm\wr f’eubodv )ohn Sloane,
Henry M. Flagler, Joseph Larocque, Samuel R = Harry Payne Whitney.
EXECUTIVE (,()MMHTPL
LEVI P. MORTON G. G. HAVEN ELIHU ROOT
'mou,u F. JAMES N. JARV IE, JACOB H.

RYAN
EDWARD J. BERWIND,

GFORGE FOSTER PEABODY,

HARRY mku ““m'rvn

COLONIAL TRUST COMPANY

solicits the accounts of corporations, firms and individuals, and invites

correspondence or personal interviews.
Interest allowed on daily balances which are subject to check at sight.
Certificates of Deposit (time and demand) issued.

St. Paul Building, 222 Broadway, New York.
Cepital, Surplus & Undivided Profits, $2,4900,000

Joha E. Borne, Presideat.
Richard Delafield,
Cord Meyer,
James W. Tappin,

Arpad 8. Grossman
Edmun

’Vleo-rrulduu

Treasurer.
L. Judson, soerenr'
Philip Bﬂenk Trust Officer,

FIDELITY TRUST COMPANY

NEWARK, N. J.

Capital, Surplus and Undivided Prolits
Qver $9,000,000.00,
Transacts a general bamking business.
Acts as Guardian, Administrater, Re-
; registers and tramsfers corperate
bonds,

Guarantees titles to real estate threugh-
out the State of New Jersey.

Its Safe Deposit Vauits are the
oq-l‘m in lho State. Absolutely fire n‘
barglar proof,

Accounts of Manufacturers, Merchaats,
ﬁo{'p&rnhn. Estates and lwvldlnll so-

c

INTEREST ALLOWED ON DEPOSITS.

OFFICERS:

OME TAYLOR
FRI:IDERICK W. EGNER,
Secretary and Treasurer.
JAMES H. SHACKLETON,
Assistant Secretary and Assistant Treasurer.

DIRECTORS:

Jomx F. DRYDEN,
JAMES V. ALEXANDRR,
JaMzs H. HYDE,

EiszLs,
ANTEONY R. KUSER,
WILLIAM H. Mcl.

CINTTRE,
H. R. WIrTRMOP,
noln;r'!lxuucum

Jacos E. wAln
TROMAS N. MCCARTER.

AND

TRUST COMPANY

Chamber of Commerce Building ;

§9-¢3 LIRERTY ST, BEW YORK.

Capital ...... ......$,000,000.00

Surplus & Undivided Profits 4,350,150.56

Allows interest on deposits’ iiublc!t to
check and transacts all Trust Conpny
business.

HENRY MORGENTHAU,
HUGH J. GRANT.

Vice -Pres
W. J. B. MILLS,
Treasurer.

DIRECTORS.

Frederic Cromwell,
G. G. Haven,

Presideat.

T. STALLKNECHT,
2 Vide-Pres,

ERNEST EHRMANN,

Secretary.

Wm. H. Mcintyre,

Ernest Ehrmaon,
Henry Morgenthau.

ManhattanTrustCo.

WALL ST., cor. NASSAU, NEW YORK.

OFFICERS:

JOHN I, WATERBURY, President,

JOMN KEAN, Vice- ‘
AMOS T, FRENCH, }Hnllolu.
W. N. Doane, 3d Vice:-Pres. and Treas.

The Manhattan Trust Company receives deposite

bearing Interest and auhject to cheque,
through the New York (‘luﬂ-.oqlour’.“.

DIRECTORS

Francis R. Appleton John Kean
George F. Baker
August Beimont

Danfe! S. Lamont
Clarence H. Mackay

H. W. Cannon Oliver H. Payne
W. Murray Crane  E, D. Randolph
R. J. Cross Grant B. Schiey

James O. Sheldon
John I. Waterbury
R. T. Wiison

You are invited to keep
your checking.accounts with
this Company..

Interest allowed and credited monthly.

Special rate on certificates
of deposit based on amounts
. and maturities.

Special arrangements with
clients depositing funds for
investments in mortgages.

TiTLE GUARANTEE
Ano TRUST COMPANY
el 88,600,000
146 Broadway, New York.
375 Remsen Street, Brooklya

Manuf'rs Branch, 198 Montagus St, B'kiya,

AUDIT COMPANIES.

THE AUDIT COMPANY

OF NEwW YORK,
Organized 1897,

NEW YORK,
43 Cedar Strest,
Philadelphis.

AUGUST BELMONT,
Aoting Presidest.

WILLIAM A. NASH, ' JOHN J. MITONELY,
GEORGE W. YOUNG,
Vice-Presidenta

EDWARD T. PERINE, Genl. Mgr. and Tresa
F. C. RICHARDSON, Assistant Treasurer.

This Company Audits and Investigates
Agcounts and makes Phy Ezaminations
of Properties. Its Certificates and Re-
ports are Prepared in behalf of Merchants,
Bankers, Corporations, Commijttees and
others, in strict confidence. The Company
also Devises and Installs: Money-Saving

Chicage,

Systems of Keeping Acoounts.

S ——
FINANCIAL.

Mortgage Investors

can secure choioe mortgages and absolute
safety of principal and interest by purchas-
ing the guaranteed mortgages of this com-
pany. A large number always on hand for
immediate sale, saving investors loss of
interest by delay.

PoNDs MORTGAGE GUARANTEE (0

148 Broadway, 175 Remsen Bt.,
New York. mokln.

CAPITAL & SURPLUS, $3,400,000
DIRECTORS:
Wesley C. Bush,

Julien T. D ma S L&'xauu“'
i avi .
Willlam L. Dow ht. Alexander E. Orr,
Charles 'pn'ﬁf:{.”" Px:g:e: Potter,
Wiliise M l.'w:i.'m ::20 fl"'i'v' lng.
. UL ' o .
William Lumnis, Piiis D, Williatas,
CHARLES S. BROWN, MARTIN JOOST,
President. \oe -President.
CLARENCE H. KFELSEY, FRANK BAILEY,
2d Vice-Presiden!. Secretary.

MARTIN WELLES,  C. D. BURDICK,
Treasurer. Asst, Treasurer.
WALDRON P BELKENAP, Asst. Secreiary.

The Leather Manafacts
" o .\" \'"“ Natiemal Bank

m“%lﬂ vm.-mmq =‘ﬂ
w.:‘:....

April 1000




